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Fractionalizing Loans
Without a PPM Is
Playing With Fire

Let me tell you something I've seen play
out more times than I’d like to count. A
private lender builds a solid book. Good
borrowers, good collateral, solid returns.
The pipeline gets bigger than the balance
sheet, so the lender starts calling
investors. “Hey, I've got a great deal, want
to take a piece?” The investor says yes,
money moves, everybody’s happy...
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The NMLS Explains
Always Takes Longer

Than You Think

Everyone Thinks They're Ready
to Submit

One of the most common conversations
we have with private lenders starts the
same way: "We're ready to get going. Can
you submit tomorrow?”

And while | appreciate the urgency and
excitement behind that statement, the
reality is that NMLS licensing almost never

moves as quickly as lenders initially JASMINE DAYA
expect. COoO
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The CCP 726 Trap: How
Multi-State Lenders Quietly
Forfeit Their California Lien
by Keanne Soto, II, ESQ.

A private lender we recently advised faced
exactly the scenario this article addresses.
The client had funded a $5.8 million cross-
collateralized loan secured by one
California property and two Pennsylvania
properties.

The borrower signed through a single LLC,
and the individual principal joined as a co-
borrower for additional recourse. Months
in, payments stopped. The lender called
us with the obvious question: how do we
get our money back?
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THE NEXT GENERATION
OF PRIVATE LENDING IS ARRIVING!

EDUCATION. INNOVATION. ENERGY. CONNECTION.
SEPTEMBER 28-30, 2026 | MIAMI, FLORIDA

For years, industry conferences followed the same formula. We decided to build
something different. Elevate and Activate — the Geraci Miami Conference 2026
experience — represents the next evolution of private lending events: high-energy
education, meaningful networking, immersive experiences, and the unveiling of new
legal and technology solutions built specifically for private lenders.
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Explore the full conference experience, sponsorship opportunities, speaker
announcements, and upcoming product reveals at Geraci Events.

Visit Conference Website Reserve Your Spot

Meet Shayla!

Business Development Representative,

Geraci Conferences

Questions about attending, exhibiting,
sponsorship opportunities, or

conference packages? Shayla is your
direct contact for all attendee support.

Email Shayla
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